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What can you expect from asset management

solutions in 20247 Here’s what our experts have
Identified as the top 3 predictions for *EAM, ALM,
APM, and CMMS technologies:

‘I. Iso 55000 A new ISO 55090 series will be published that
iIncorporates six asset management standards.
ce rtificqtions Many organizations will formalize their certification
er o status, increasing adoption exponentially.
will increase . . .
By following ISO best practices, they’ll benefit from
to u nprecedented increased productivity, improved revenues, access

to new markets that adhere to specific standards,
Ievels and continuity in operational practices.

2. Al will become
more commoditized

Most companies that rely on APM are
already using Al embedded within the
technology to increase operational
efficiencies.

Al and APM systems are well aligned,
relying on business and operational data
to perform optimally—data sources that
are growing rapidly.

As the infiltration of Al accelerates so too
does commoditization, making it easier
and less expensive to leverage the
technology with less reliance on in-house
experts and support.

3. Near-zero screen
time for workers from Al o,

Maintenance technicians and other specialized Y.
workers will achieve near-zero screen time thanks
to intelligent systems leveraging Al, automation,
and rich business and operational data.

o

With Al, the system predicts an imminent asset
failure after analyzing information from APM, EAM,
and other data sources.

Instead of writing reports, filing work orders, and
determining the root cause of a failure, they’ll focus
on what they do best: serving customers and
maintaining the integrity of your infrastructure.

Read the full 2024 EAM Predictions blog post Learn more

Al: Artificial Intelligence

EAM: Enterprise Asset Management

APM: Asset Performance Management

ALM: Asset Lifecycle Management

CMMS: Computerized Maintenance Management System

About IFS

IFS develops and delivers cloud enterprise software for companies around the world who manufacture and distribute goods, build and
maintain assets, and manage service-focused operations. Within our single platform, our industry specific products are innately
connected to a single data model and use embedded digital innovation so that our customers can be their best when it really matters
to their customers - at the Moment of Service™. The industry expertise of our people and of our growing ecosystem, together with a
commitment to deliver value at every single step, has made IFS a recognized leader and the most recommended supplier in our sector.

Our global team of over 5,500 employees every day live our values of agility, trustworthiness and collaboration in how we support
thousands of customers. Learn more about how our enterprise software solutions can help your business today at ifs.com.
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